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ABB Overview

 $57 billion1 publicly owned power & automation technology company

 Product portfolio ranges from light switches to robots, and from huge electrical 

transformers to control systems that manage entire power networks and factories

 ~150,000 employees in 100 countries

 $39 billion in revenue2

 $8.5 billion in cash3

 Recent M&A: Ventyx ($1B), Baldor ($4B), Thomas & Betts ($4B), Power-One ($1B)

 Formed by 1988 merger of Swiss & Swedish companies

 Predecessors founded in 1883 and 1891

 Strong focus today on core research and engineering excellence

 Headquarters in Zürich; U.S. headquarters in Cary, NC
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"As one of the world’s leading engineering companies, we help our 

customers to use electrical power efficiently, to increase industrial 

productivity and to lower environmental impact in a sustainable way.”

1 Market capitalization of ABB Ltd. (holding company of ABB Group) as of 2/13/2014; NYSE: ABB   2 FY2013   3 Gross cash equiv. as of 12/31/2013



MIT Technology Review
ABB Among Top 50 Disruptive Companies of 2013

© ABB 

May 15, 2014 | Slide 3

“ABB – Swiss-based, this company is at the forefront of developing high-

voltage DC circuit breakers for integrating renewable energy into power grids.”



ABB in the “sweet spot” of energy efficiency
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ABB in the “sweet spot” of energy efficiency
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ABB in the “sweet spot” of energy efficiency
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Targeted product development & investment scoping
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Example Development Areas: Maintaining the lead in conventional technologies, opening new areas

 Still, major innovation occurring out in the marketplace

 ABB Technology Ventures (ATV) is a critical strategic tool for finding, assessing, 

investing in, and integrating the best of these leading edge energy technologies

 Look to Silicon Valley, Washington (ARPA-E etc.), research institutions & labs, as 

well as ABB’s global network of entrepreneurs and partners for opportunities

 Tight linkages with ABB business units and R&D functions to ensure additional 

investment value-add, product pull-through and accelerated R&D



ATV Overview

 ABB Technology Ventures (ATV) is the corporate venture capital arm of 

ABB (NYSE: ABB), the leading power & automation technology provider

 Goals: 

 Gain access to leading edge technologies and businesses of strategic interest to ABB

 Increase the pace of internal innovation 

 Generate venture class financial returns on ABB assets 

 Began investing in 2010

 $165+ million deployed

 17 investments to date:

 14 investments into companies/projects

 3 investments as Limited Partners into other VC funds

 3 investment professionals, 1 technologist

 Technology/market due diligence and portfolio company support from 

businesses, industry sectors and corporate research

 Report into a Board consisting of ABB CEO, CFO, CTO and 3 other executives
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Broad Strategic Mandate: Power and automation technologies to improve utility and 

industrial customer performance and to lower environmental impact

ABB Divisions ATV Investment Themes
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• Not focused on add’l investments in ‘heavy metal’ 

generating assets (i.e. solar power, wave/tidal)
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Did We Miss Nest?

"We knew that there were billions 

and billions of dollars being spent 

on energy efficiency, and they 

weren’t really getting anywhere."

Tony Faddell, CEO, Nest
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Energy Efficiency Themes

Intelligent Efficiency: Data > IT+OT

Conviction around 

‘Negawatt Economy’
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Energy Effectiveness

Load Reduction… sometimes

Savings over a long, long time
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Government

Green Banks

Project Financiers

VC

Private Mkts.>
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Energy Efficiency Companies are Cropping Up

Sector 2013 2012 Change

Energy Efficiency 27 22 23%

Water & Wastewater 11 12 -8%

Smart Grid 8 9 -11%

Biofuels & Biochemicals 8 10 -20%

Energy Storage 8 13 -38%

Transportation 7 6 17%

Solar 6 12 -50%

Agriculture & Forestry 6 5 20%

Recycling & Waste 6 5 20%

Advanced Materials 5 4 25%

Conventional Fuels 3 0

Air 3 2 50%

Other Cleantech 1 1 0%

Geothermal 1 1 0%

Grand Total 100 100
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