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TIME UNTIL BUDGET REPLENISHED? 

COST? 

BENCHMARK RETURN ON INVESTED CAPITAL? 

COST OF DOING NOTHING? 

MAGNITUDE OF RETURNS? 

RATE OF CAPITAL DESTRUCTION? 

FOCUS:  BUSINESS PERFORMANCE. 

FOCUS:  CAPITAL PERFORMANCE. 
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FREE CASH FLOW? 

RATE OF RETURN RELATIVE TO ALTERNATIVES? 

LEVERAGE TERMS? 

Christopher Russell, Visiting Fellow  ::  crussell@aceee.org 

FOCUS:  BUDGET IMPACT. 

RATES OF RETURN? 


